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NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 
ABN 66 442 463 291 

FINANCIAL REPORT - 30 JUNE 2021 
DIRECTORS’ REPORT 

The Directors present the report on National Aboriginal Sporting Chance Academy (‘Corporation’) for 
the financial year ended June 2021 and report as follows: 

DIRECTORS 
The names of the Directors in office during or since the end of the year are as follows. The Directors 
were in office for this entire period unless otherwise stated.  

Mark Heiss 
Chloe Wighton 
Lachlan McDaniel 
Kristal Kinsela 
Barbie-Lee Kirby 

PRINCIPAL ACTIVITY 
The principal activities of the Corporation during the financial year were to encourage the development 
of Indigenous youth by using sport as a vehicle to deliver health, education, and cultural programs.  

There were no significant changes in the nature of the activities during the year. 

OPERATING RESULT 
The operating surplus of the Corporation for the financial year amounted to $233,353 (2020: $297,976). 
The Corporation is a not-for-profit entity and is exempt from the payment of income tax. 

FUTURE DEVELOPMENTS 
There are no likely developments in the operations of the Corporation and the expected result of those 
operations in future financial years that require disclosure in this report. 

ENVIRONMENTAL REGULATION 
The Corporation's operations are not regulated by any significant environmental regulation under a 
law of the Commonwealth or of a State or Territory. 

INDEMNIFICATION AND INSURANCE OF DIRECTOR AND OFFICERS 
No indemnities have been given or insurance premiums paid, during or since the end of the financial 
year, for any person who is or has been an officer or auditor of the Corporation. The Corporation has 
paid premiums to insure directors against liabilities for costs and expenses incurred by them in 
defending any legal proceedings arising out of their conduct while acting in the capacity of director of 
the Corporation, other than conduct involving a wilful breach of duty in relation to the Corporation. 

AFTER BALANCE DATE EVENTS 
Other than the possible effects of the matter referred to in Note 18 of the financial statements, no matters 
or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the Corporation, the results of those operations, or the state of 
affairs of the Corporation in future financial years. 

AUDITOR’S INDEPENDENCE DECLARATION 
The auditors’ independence declaration for the year ended 30 June 2021 has been received and can 
be found on the following page. 

Signed in accordance with a resolution of the Board of Directors: 

Mark Heiss 
Director  

11 November 2021



STATEMENT OF PROFIT OR LOSS 

YEAR ENDED 30 JUNE 2021 

2021 2020 

REVENUE 2,895,053 2,807,065 

LESS: DIRECT PROGRAM EXPENSES (277,979) (775,523) 

LESS: STAFFING EXPENSES (2,077,635) (1,536,910) 

LESS: OTHER EXPENSES FROM NORMAL 
OPERATIONS 

(306,086) (196,656) 

PROFIT / (LOSS) BEFORE INCOME TAX 233,353 297,976 

INCOME TAX EXPENSE - - 

PROFIT / (LOSS) FOR THE PERIOD 233,353 297,976 

OTHER COMPREHENSIVE INCOME - - 

TOTAL COMPREHENSIVE INCOME FOR YEAR 233,353 297,976 

NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 
ABN 66 442 463 291



NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 
ABN 66 442 463 291 

FINANCIAL REPORT - 30 JUNE 2021 
DIRECTORS’ DECLARATION 

The Directors of the National Aboriginal Sporting Chance Academy (Aboriginal Corporation) declare that: 

1. The financial statements, which comprises the statement of financial position as at 30 June 2021, and the
statement of profit or loss and other comprehensive income, statement of changes in funds and statement
of cash flows for the year ended on that date, a summary of significant accounting policies and other
explanatory notes are in accordance with the Corporations (Aboriginal & Torres Strait Islander) Act 2006
and:

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements (including Australian
Accounting Interpretations) and the Corporations (Aboriginal & Torres Strait Islander) Act 2006 and

(b) give a true and fair view of the financial position as at 30 June 2021 and of the performance for the year
ended on that date of the Corporation.

2. In the opinion of the Directors there are reasonable grounds to believe that the Corporation will be able to
pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors. 

Mark Heiss 
Director 

11 November 2021
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NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 
ABN 66 442 463 291 

FINANCIAL REPORT - 30 JUNE 2021 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 

Opinion 
We have audited the accompanying financial report of National Aboriginal Sporting Chance Academy 
(‘Corporation’) which comprises the statement of financial position as at 30 June 2021, the statement 
of profit or loss and other comprehensive income, the statement of changes in funds and statement of 
cash flows for the year then ended, notes comprising a summary of significant accounting policies and 
other explanatory information, and the Directors Declaration. 

In our opinion, the accompanying financial report of the corporation is in accordance with the 
Corporations (Aboriginal & Torres Strait Islander) Act 2006 and the Australian Charities and Not-for-
profits Commission Act 2012 including: 

a) giving a true and fair view of the Corporation’s financial position as at 30 June 2021 and of its
financial performance for the year then ended; and

b) complying with Australian Accounting Standards - Reduced Disclosure Requirements and the
Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibility for the Audit of the Financial Report 
section of our report. We are independent of the Corporation in accordance with the auditor 
independence requirements of the Corporations (Aboriginal & Torres Strait Islander) Act 2006 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of 
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations (Aboriginal & Torres Strait 
Islander) Act 2006 and the Australian Charities and Not-for-profits Commission Act 2012 , which has 
been given to the Directors of the Corporation, would be in the same terms if given to the Directors as 
at the time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Directors’ Responsibility for the Financial Report 
The Directors of the Corporation are responsible for the preparation and fair presentation of the financial 
report in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and 
the financial reporting requirements of the Corporations (Aboriginal & Torres Strait Islander) Act 2006 
and the Australian Charities and Not-for-profits Commission Act 2012 and for such internal control as 
the Directors determine is necessary to enable the preparation of a financial report that is free from 
material misstatement, whether due to fraud or error.
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NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 
ABN 66 442 463 291 

FINANCIAL REPORT - 30 JUNE 2021 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
NATIONAL ABORIGINAL SPORTING CHANCE ACADEMY 

Directors’ Responsibility for the Financial Report (continued) 
In preparing the financial report, the Directors are responsible for assessing the Corporation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Directors either intend to liquidate the Corporation or to 
cease operations, or have no realistic alternative but to do so. 

The Directors are responsible for overseeing the Corporation’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located at The Auditing 
and Assurance Standards Board and the website address is http://www.auasb.gov.au/Home.aspx 

We communicate with the Directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

StewartBrown 
Chartered Accountants 

S.J. Hutcheon 
Partner 

11 November 2021 




